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Independent Auditors' Report

o To the Board of Trustees,
s Coordinated Family Care of Middlesex County, Inc.:

We have audited the accompanying statements of financial position of Coordinated Family Care of
Middlesex County, Inc. as of June 30, 2002 and 2008 and the related statements of activities and changes
in net assets, cash flows and functional expenses for the years then ended. These financial statements
are the responsibility of Coordinated Family Care of Middlesex County, Inc.s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Sfandards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audits to obtain reasonable assurance about whether the financial statements are free of
, material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
P and disclosures in the financial statements. An audit also includes assessing the accounting principles
_ used and significant estimates made by management, as well as evaluating the overall financial statement
i presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Coordinated Family Care of Middlesex County, Inc. as of June 30, 2009 and 2008 and
the changes in its net assets and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated January 8,
2010 on our consideration of Coordinated Family Care of Middlesex County, Inc.’s, internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, reguiations, contracts,
o and grant agreements and other matters. The purpose of that report is to describe the scope of our testing
o of internal control over financial reporting and compliance and the resulis of that testing, and not to provide
an opinion an the internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards and should be considered in
assessing the results of our audits.

QOur audits were made for the purpose of forming an copinion on the basic financial statements of
i Coordinated Family Care of Middlesex County, Inc. taken as a whole. The accompanying schedules of
expendifures of state financial assistance, findings and questioned costs, and prior years audit findings
and guestioned costs are presented for purposes of additional analysis as required by the State of New
Jersey Department of the Treasury, OMB Circular 04-04-OMB and are not a required part of the basic
financial statements. These schedules have been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in our opinion, are fairly stated in all material respects in
relation to the basic financial statements taken as a whole.
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January 8, 2010

MWithumSmith+Brown i 2 mamber of HLB International. A world-wide network of indspendsnt professional accounting firms and businass advisers.
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Coordinated Family Care of Middlesex County, Inc.
Statements of Financial Position

June 30, 2009 and 2008

Assets

Current assets
Cash
Accounts receivable
Prepaid expenses
Total current assets

Property and equipment
Leasehold improvements
Furniture and office equipment
Vehicles

Less: Accumulated depreciation
Property and equipment, net

Security deposits

Liabilities and Net Assets

Current liabilities

Accounts payable and accrued expenses
Refundable advances - State of New Jersey

Total current liabilities

Net assets
Unrestricted
Temporarily restricted
Total net assets

The Notes to Financial Statements are an integral part of these statements.

2009 2008
$ 1,097,364 $ 944,875
209,926 624,366
36,470 62,558
1,343,760 1,631,799
8,528 8,528
420,096 341,919
116,372 118,974
544,996 469,421
(377,392) (330,914)
167,604 138,507
25,924 9,055
$ 1,537,288 $ 1,779,361
$ 225421 $ 163,346
991,292 1,310,044
1,216,713 1,473,390
152,971 167,464
167,604 138,507
320,575 305,971
$ 1,537,288 $ 1,779,361
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Coordinated Family Care of Middlesex County, Inc.
Statements of Cash Flows
Years Ended June 30, 2009 and 2008

2009 2008
Cash flows from operating activities
Changes in net assets 8 14,604 3 11,656
Adjustments to reconcile changes in net assets
to net cash provided (used) by operating activities
Depreciation 84,562 72,028
] Gain on sale of asset (5.900) -
Changes in assets and liabilities
Accounts receivable 414,440 {430,836)
Prepaid expenses 26,088 (22,885)
Security deposits {16,869} -
Accounts payable and accrued expenses 82,075 (110,397)
Refundable advances - State of New Jersey {318,752} 198,109
Net cash provided {used) by operating activities 260,248 (282,325)
Cash flows from investing activities
Purchases of property and equipment {113,659} (55,831)
Proceeds from the sale of fixed assets 5,800 7,250
Net cash used by investing activities (107,759) (48,581)
Net change in cash 152,489 {330,906)
Cash
Beginning of year 944 875 1,275,781
End of year $ 1,097,364 $ 944,875

Supplemental disclosure of cash flow information
There were no amounts paid for interest or income taxes
during the years ended June 30, 2008 and 2008,

The Notes to Financial Statements are an integral part of these statements.
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